2013 1

(1. ek hXKFEBHRH, LT

102206; 2. PEAARKRFAEEE SR, F  100872)

10

’

[ ] ,
L ] ; ;
L 1 F126.1 [ 1AL 1 1000—596X (2013) 01—0010—10
LD
o 20 90 s s
s N . (Shapiro)
[ 1 2012—11—14
L (9102017)
l: :| (19697)9 s ’ s
(19647)9 ’ ’ ’



o ’

(stochastic dominance)

o (Cook)

[4]

Strazicich)
20 ),
LM

ADF

(Coes)

2]

o

(Sarantisa and Stewart)

[7]108]

ro]

(

(Manso)

3]

(Lee and
0(51

OECD

b

20  OECD
(61

o ’

[10]

[121013]

2013

1

(keep up with the Jones’s)

’



2013

1

12

C/Y

(Granger)
o C
C gdp
rc 1) (:
(D
oY .C
‘ gdp Y
, Y
(2) ,
GDP
_dC
MPC = %
, MPC

@)

(2)

(€D



c—[ T aperay

Y=Y,
s 0 T
_C
APC = %
, APC o
, (5
) C
APC
o C
’ (:g (:h
LG C
APC = Y + %
’ CII /Y

Q

4

(5

(6)

2013

1

C=wlA) —wlB) ,

0,
6 D,
3. 4 5
3
b
b
b
. b
b .
[123[13]
[14]

1

A B C
1 =0 =0 =0
2 =0 <0 > =0
3 =0 <0 < <0
4 <0 <0 <0
5 <0 >0 <0
6 <0 =0 < >0

;A ., B
, C A B

13



14

2013 1

N N
Puci = 2 aGri+ D2 BPac; + e

» G

(D
Mlil N117l
G, = D AG i+ D)8Paci; + e (8)
= =
(7 a 0C Dlai#
0). (8) 5; 0 (
D16, =0). G Pa (
) . (7) a;
0C Dlai=0), (8 5,
0C D18 #0),
Py G ( ) . o
0C Dla#0 D16, #0)
Py G ( )
, Dla=0 D16, =0, P
G ( ) .
()
0[15] ’

14

2002

14

1999—



2013 1
2 4
1991 1992 1993 1994 1995 1996 1997 ADF
0.379* | 0.3993|0. 418 3 0. 43 0. 416 910. 394 6 | 0. 396 4 GINI —3 179 590 1% — 4,989 3
0.955 10,991 8|1 00571]0. 98041]0.9965]0.9911|0.9779
— — 5% —3, 8730
1998 1999 2000 2001 2002 2003 2004
— — 10% —3. 3820
0.400 1|0, 4124|0427 51]0.4331]0.429 7| 0.443 |0. 4419
0. 9719 | 0. 962 2]0.9785]0. 953 3]0.9086/|0.8834|0.8725 ’
( )
; 0[13] *
o b
( 5 6),
KB R (GIND) BPH SR (APC)
1.2
5
1 L
r = S ADF
0.8 - ) o -
APC 4, 791 328 1% 2. 862 2
0.6 5% —1.979 1
oA — — 10% —1.6337
R A S A S G SN 6
_ A ADF
[— GINI —-— 4PC]|
1 GINI —3. 467 597 1% —2.967 7
— — 5% —1. 9890
b
, 3 4, — — 10% —1. 638 2
1%, 5% 10%
s 1 L2
b o
.3 . 1%, 5%,
3 10% APC  GINI
ADF o ,
3
APC —1. 196 230 1% —4. 989 3 9
o b A
— — 5% —3,8730 3 o
.
— — 10% —3.3820
7T



2013 1

7 GINI APC ,
[ ( 10),
GINI APC 1 0. 604 69 °
APC GINI 1 0. 051 82 9 PAPC
GINI APC 2 0. 617 93 ADF
APC GINI 2 0. 253 67 PAPC —0.936 3 1% —4, 989 3
GINI APC 3 1. 552 90 — — 5% —3.8730
APC GINI 3 0217 19 — — 10% —3.3820
2. . 10 PAPC
, (Friedman) ADF
[16]
’ PAPC —4. 642 2 1% —2.827 0
o YT , Y
! ! — — 5% —1.9755
b
— — 10% —1.6321
T
Yr = >0Y,, €)) )
i=0
YO =Y, —Y! (10) 1 .2 .3
1%, 5%, 10% PAPC
, T s b, .
GINI R
T
L2 3
cr=>dc,, an ’
i=0 .
Ccc=¢C —C? (12)
, T=20, .
9 ~ (12) 11 GINI PAPC
(PAPC), 8 e
8 GINI APC 1. 938 67
1991 1992 1993 1994 1995 1996 1997 APC GINI 0. 055 73
0. 951309588 |0.98711]0.9913]0.9934]0.9901 (0. 9877 GINI APC 0. 693 30
1998 1999 2000 2001 2002 2003 2004
APC GINI 0. 245 12
0.979 909703 10.9710]0. 964 4|0 9445|0912 7 [0. 886 9
GINI APC 2. 474 85
( )
APC GINI 0. 193 31

16

[17]f18]



1991—2004

b

14

b

1999—2002

b

2013

1

@y

o

(2)

17



2013 1

’ o ’
b b b b
b b b
b b o
o
A
H
o b b
’ ’ b b
’ o ’ 9
s o o
’ ’ b
b b
’ o ’
’ b b
b o
’ ’ s s s
b A
’ b
’ o® ’
o b
9 o ’
b o
o ’
’ ’ ’
’ b
b b b

[1] &4 « AEAY . ENGF o4 (M. 5. PEALHF HRKRAE, 1985,

[2] D. V. Coes Income Distribution Trends in Brazil and China: Evaluating Absolute and Relative Economic Growth []J].

® s “ ” R
18



2013 1

Quarterly Review of Economics and Finance, 2008, (48).

[3] E. P. Manso. The Influence of Earnings on Income Distribution in the United States [J]. Journal of Socio-Econom-
ics, 2006, (35).

[4] S. Cook. The Stationarity of Consumption-income Ratios: Evidence from Minimum LM Unit Root Testing [J]. Eco-
nomics Letters, 2005, (89).

[5]1J. Lee, M. Strazicich. Minimum LM Unit Root Test with Two Structural Breaks [J]. Review of Economics and Sta-
tistics, 2003, (85).

[6] N. Sarantisa, C. Stewart. Is the Consumption-income Ratio Stationary? Evidence from Panel Unit Root Tests [J].
Economics Letters, 1999, (64).

(7] M A =, KA B RERFRLGUANSH [J] MZHF, 2000, (4.

[8] xI ik . MNZSET I FRedH 2y [J]. 25 %34, 2000, (9).

(9] kE#k, T, P& . PEOEERIKS KA. Bibfsd [J]. 2FR, 2002, (5).

[10] #ok¥% . AT EERH K& THRRE AR [T MF L5, 2005, (12).

(] F=#&. F. KAREEAXAZAGFTRAAAL (M) . F B2 &AL, 2007,

[12] &4, el . PESHE EFMIRAL — 19922003 £+ B A LA TG [J]. 25FH A, 2007, (6).

[(13] €8, BEA . BAFHF EEROUANA— FEBRKASBEAEE > [J]. FEAESHFE, 2009, (5).

[14] 4@ . PEAERERERXARAARAAR —EATPEKRS 44 E, PEZLLSAF, 2009, (2).

[15] #2RE . REARABEREAR ARG MEALRS M [J]. FEAELHZF, 2007, (.

[16] M. Friedman. A Theory of the Consumption Function [ M]. Princeton: Princeton University Press, 1957.

[17] et . #EBF S [M]. L. LHE=ZKHE, LHEAR SR, 1994

[18] &fzon . FER P Kk SHHT (M) T & ERL HMA, 2003,

COULD SIMPLE ADJUSTMENT OF INCOME GAP INCREASE CONSUMPTION RATE

——Analysis Based on Causality Test

WU Zhong-qun'  WANG Hufeng”

(1. Institute of Banking and Finance, North China Electric Power University, Beijing 102206, China;
2. School of Public Administration and Policy, Renmin University of China, Beijing 100872, China)

Abstract: The argument on Chinese consumption-GDP ratio had lasted for a long time. Many papers
claimed that decreasing income gap would benefit to increase the consumption-GDP ratio. This viewpoint
was beyond the insight of the existing theories. The relationship among income gap, propensity to con-
sume and consumption-GDP ratio, however, remained a puzzle. This paper tested the relationship between
income gap and APC by using Granger casualty test. The results showed the casualty was insignificant.
This paper provided empirical evidence to the relationship between income gap and consumption-GDP ratio.
It implied that income gap had not direct effect on Chinese consumption-GDP ratio.
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